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(')]!c=(+'9'@ !

\'GA.+-1!c=+2-!B#W"jE]!%.2!6.:!&56!.00'2!256=)!A+=:&'+-@![.+/G!7&+!/)2!G&-!Q'+<)3'+/)(!2=!2567'+O

-/)@!;.3'+:=+)]!L/)9'+G.))@! !

\&':./1!U5I.+-!Bc(@E!B#WW"E]!%&'!N&03/)(!3'2!H/:d'I-2@!N'&-+<('! ,/+!;<3.(=(&I!3'+ !Z'&06.:'@!['&)O

6'&G]!L/4')-.@! !

\&':./1!U5I.+-p!l&+9.21!LS+(!B#WWCE]!%&'!K/)2-!3'+!H56/0'@!a:'+!3&'!K/0-&4&'+/)(!3'+!H56/0'!3/+56!3&'!

KT)2-'@!N&'0'9'03]!-+.)25+&A-!Q'+0.(!BP2-6'-&I!/)3!N&03/)(1!^E@!!

\&)3G' &'+1!N'--&).!B#W"WE]!l/+!*'256&56-'!3'+!Q'+6.0-')2('2-S +-')A<3.(=(&I!.02!/)&4'+2&-<+'!%&2,&AO

0&)@!F)]!86+:'5I1!N'+)3p![&00G.))1!?.+5!Bc(@E]!;<3.(=(&I!:'&!Q'+6.0-')22-S+/)(')@!B#" t #jE@!

H-/--(.+-]!K=606.GG'+@!!

\T3'+21!g6+&2-&.)!B#W"nE]!N'=:.56-')!&G!V'03!/)3!U-6)=(+.A6&'@!F)]!V0&5I1!R7'p!K.+3=+991!U+)2-!4=)p!

H-'&)I'1!F)'2!Bc(@E]!€/.0&-.-&4'!V=+256/)(@!B^Dht hW"E@!e'&):'I!:'&!c.G:/+(@! !

H@! ?.5I=7&.I1! K.-d.! B#W"jE]! %&'! N'3'/-/)(! 4=)! 8)(2-! /)3 ! P)(2-0&56I'&-! 9T+! 3&'! U)-7&5I0/)(! 4=)!

K&)3'+)!/)3!L/(')30&56')@!F)]! l&GG '+G.))1!%.4&3p!?'M'+1!?.--6&.2p!c=M'+1!L.)!Bc(@E!8/2O

(+'),/)(!/)3!Z'&06.:'@!B"Wj O""nE@!N.3!c'&0:+/))]!K0&)I6.+3-@!!

?.M21!%.)&'0!B#W"hE]!F)!H-'A2•!O!7&+I2.G'!V.I-=+')!256/0&256'+!Z+.)2&-&=)@!*'2-.0-/)(! '+9=0(+'&56'+!

a:'+(<)('!:'&!* '9T602O!/)3!Q'+6.0-')22-S+/)(')@!N.3!c'&0:+/))]!K0&)I6.+3-@ !

?=2'+1!c'&),!B"CCfE]! )/1,(*8-$,'($/';/8k+">:/"561,-S !V+'&:/+(!&G!N+'&2(./]!\.G:'+-/2!B%.+G2-<3O

-'+!N'&-+<('!,/!H-/3&/G!/)3!;+.Y&21!hE@!

?T00'+1! Z6=G.2p! H-'&)1! e=0.)3! B#W"fE]!A/3+$61,-' +2' EC/($/"569$/#1,%&' $2:&+:,8*$' 1,(' ":3+8 *$'

A,&9+5%*1,-S!F)]!H-'&)1!e=0.)3p!?T00'+1!Z6=G.2!Bc(@E!J,%*1"+:,'+2'EC/($/"569$/#1,%&'$2:&+K

:,8*$'1,('":3+8*$'A,&9+5%*1,-S !B#"j t ##CE@!H-/--(.+-]!K=606.GG'+@!

?M256I'+1!X=+:'+-!B#WWCE]!Q$/68*&$,""&C/1,-$,'7$+'G+,($/,'1,('W1-$,(*+56$,S'A/"5 6$+,1,-">:/2$,@'

X/" 856$,@'6+*>/$+56$'_8a,862$,S!H-/--(.+-]!K=606.GG'+@!!

X'/:'+-1!%&'-'+p!g0='+I'21!*T)-6'+!B#WW"E]!4$6+,($/1,-'1,('4$6+,($/&$'+,'I$/"56+$($,$,'G1*&1/$,S'

A+,$'I$/-*$+56$,($'!,8*<"$'$&6,:*:-+"56$/'.&1(+$,S !c'&3'0:'+(]![&)-'+!BU3&-&=)!HE@!

X&22')1! *'+6.+3-! B#WWfE]! G1*&1/-$"56+56&$' "$$*+"56$/' .&C/1,-$,' 7$+' G+,($/,' 1,(' W1-$,(*+56$,S!

H-/--(.+-]!K0'-- Og=--.@!



\&-'+.-/+4'+,'&56)&2! "nD

i)&=)21!g.+M)p!N+=7)'+1!L'))&9'+!B#W"jE]!P856"&12"/012$S'.56,+&&#1,%&$'39+"56$,'_+*+$1&6$/8#+$'

1,(';"<56:&6$/8#+$S !F)]!c=+)'1!8))p!\.)M.3=1!?=)&5.!Bc(@E]! h7$/-8,- ":7H$%&'1,('_C-*+56K

%$+&"/812S' Y+$' G/$8&+I+&0&' P+,,+5:&&t"56$,' Y$,%$,"' >?/' (+$'%*+,+"56$' ;/8k+"S! B#Wft ##jE@!

V+.)I9/+-!.G!?.&)]!N+.)3'2!|!8A2'0@ !

iAA1!*T)-6'+p! i--=1!8+&.)'!B#W"jE]! O6$:/+$'1,(' ;/8k+"'":3+8*$/'O$+*687$'+,'#0(8-:-+"56$, 'G:,&$kK

&$,@!F)]!l&GG'+G.) )1!%.4&3p!?'M'+1!?.--6&.2p!c=M'+1!L.)!Bc(@E!!1"-/$,31,-'1,('O$+*687$S !

Bj#t nfE@!N.3!c'&0:+/))]!K0&)I6.+3-@!!

i+0&)2IM1!%.4&3!B#WWDE]! „)&56-!7&+I0&56!7&22')256.9-0&56„@!Y+$' ,056"&$,' ^q'W86/$' ;"<56:&6$/8#+$>:/K

"561,-S'A+,$'G/+&+%'($"'I:/6$//"56$,($,' ;8/8(+-28"' 2+&'G://$%&1/I:/"56*0-$,S!F)]!;"<56:K

&6$/8#+$';"<56:":28&+%'_$(+3+,+"56$';"<56:*:-+$' BCm"WE!BfDE]!^hft ^fh@!

;')).51!%.)&'0!B#W"WE]!.561*%122$/S!KS0)]!K&'A')6'/'+!|![&-256@! !

;=AA1! K'+2-&)! B#W"WE]!)$2$+,"568>&""569+$/+-$' .56?*$/S' A+,$' ,$1$' U$/81">:/ ($/1,-' ($/' Q$/68*K

&$,"-$"&C/&$,#0(8-:-+%S!F)]!e&5I&)(1!c'&)+&56!Bc(@E]!EC/($/7$(8/>'+,'($/'$2:&+:,8*$,'1,('":K

3+8*$,'A,&9+5%*1,-'j';/0I$,&+:,@'J,&$/(+"3+#*+,8/+&0&'1,(';/:>$""+:,8*+"+$/1,-S !B"fWt "jWE@!N.3!

c'&0:+/))]!K0&)I6.+3-@!!

;=AA1!K'+2-&)p!?'-6)'+1!8)3+'.2!B#W"hE]!H56T0'+&))')!/) 3!H56T0'+!G&-!6'+./29=+3'+)3'G!Q'+6.0-')@!

c&09')!9T+!3&'!256/0&256'!;+.Y&2@!H-/--(.+-]!K=606.GG'+@!!

;+'/22 O\./2&-,1!R09!B#W"^E]!H567&'+&('!K&)3'+!O!2567&'+&('!H56/0'b!F)I0/2&4'!VS+3'+/)(!4'+6.0-')2O

./99<00&('+!H56T0'+&))')!/)3!H56T0'+@!['&)6'&G]!N'0-,@!

;+'/22 O\./2&-,1!R09p!Z'Y-=+!8@!B#WWjE]!Q'+6.0-')2./99<00&('!K&)3'+!2&))4=00!&)-'(+&'+')!O!'&)'!80-'+).-&O

4'!,/+!H56/0'!9T+!U+,&'6/)(26&09'@!N'+&56-!T:'+!'&)'!U4.0/.-&=)22-/3&'@!F)]!l'&-256+&9-!9T+!c'&0O

A<3.(=(&I!fn!B"E]!# t C@!

;T--'+1!F+')'!B#WWDE]!e'22=/+5')!/)3!\S2/)(')]!3'+!8)2.-,!4=)!?@!c@!U+&5I2= ) @!F)]![&--+=5I1!?.)9O

+'3p!Q'+)==&d1!?=)&I.!8@!Q'+6.0-')2('2-S+-•b! ;'+2A'I-&4')1!%&.()=2')1! \S2/)(')!&G!A<3.O

(=(&256')!800-.(@!B#jnt #DjE@;.3'+:=+)]!H56S)&)(6@!

e./61!N'+)6.+3!B#W"WE]!Z+&.3'!/)3!*+/AA'! O!e'2 2=/+5')!256/0&256'+!N&03/)(@!U&)'!H-/3&'!,/+!['&O

-'+')-7&5I0/)(!3'2!Q'+2-<)3)&22'2!'G=-&=).0 O2=,&.0!:'3&)(-'+!256/0&256'+!;+=:0'G'!/)3!3'O

+')!;+<4')-&=)@!N.0-G.))27'&0'+]!H56)'&3'+ OQ'+0@!c=6')('6+')@!

e'301!V+&-,!Bc(@E!B"CnDE]!U+,&'6/)(!2567&'+&('+!K&)3'+@!N'&-+<('!,/!'&)'+!A2M56=-6'+.A'/-&256!=+&')O

-&'+-')!;<3.(=(&I@!?T)56')]!;&A'+@ !

e'301!V+&-,p![&)'G.)1!%.4&3!B"CDhE]!K&)3'+1!3&'!6.22')@!8/90S2/)(!/)3!l/2.GG'):+/56!3'+!H'0:2-O

I=)-+=00'@!?T)56')]!;&A'+@!



\&-'+.-/+4'+,'&56)&2! "nC

e'&561! K'+2-')! B#W"#E]! K=)2-+/I-&4&2-&256'! %&3.I-&I@!%.2! \' 6+O!/)3! H-/3&'):/56! G&-! i)0&)' O

?'-6=3')A==0@!['&)6'&G]!N'0-,@!

e'&2'+1!c'0G/-p![&00G.))1!?.+5p!R+:.)1!?&56.'0!B#WWnE]!H=)3'+A<3.(=(&256'!R)-'+2-T-,/)(22M2-'O

G'!:'&!Q'+6.0-')2A+=:0'G')!&)!3'+!H56/0'@!F))=4.-&=)' )!&G!VS+3'+2567'+A/)I-! 'G=-&=).0'!

/)3!2=,&.0'!U) -7&5I0/)(@!N.3!c'&0:+/))]!K0&)I6.+3-@!

e'&22)'+1! Q=0I'+p! c':':+.)31! L=6.))'2p! K)=00G.))1! ?.+ -&)! B#W"fE]! N'+.-/)(! /)3! Z6'+.A&'! :'&!

256/04'+G'&3')3'G! Q'+6.0-')@! ?/0-&G=3.0'! F)-'+4')-&=)') ! 9T+! A2M56&256! :'0.2-'-'! H56/0O

4'+G'&3'+! O!3.2!U22')'+!?.)/.0@!H-/--(.+-] !K=606.GG'+@!!

e&--'0G'M'+1!g6+&2-&.)!B#W"#E]![.+/G!/)3!7=,/!<2-6'-&256'!N&03/)(b!a:'+!Z+.)29'+7&+I/)(')!IT)2-O

0'+&256'+!Z<-&(I'&-')p!'&)!V=+256/)(2T:'+:0&5I@!i:'+6./2') ]!8-6').@! !

H56<9'+1!*'+3!U@!B"CDjE]!HA&'01!HA&'0+./G!/)3!Q'+2-<)3&(/)(@!R)-'+2/56/)(')!,/ +!U)-7&5I0/)(!4=)!

HA&'0!/)3!;6.)-.2&'!&G!K&)3'2 O!/)3!L/(')3.0-'+@!l/(0@]![T+,:/+(1!R)&4@1!c.:&0@OH56+@1!"CDf@!

['&)6'&G]!L/4')-.@ !

H56'+7.-61!g=+&)).p!V+&'3+&561!H&:M00'!B#W"jE]!H=,&.0'!/)3!A<3.(=(&256'!8+:'&-!:'&!Z+./G.-&2&'+/)(@!

?T)56')1!N.2'0]!e'&)6.+3-@! !

H56'/+0'1!c.)2!LT+(')!B#W"jE]!%.2!*'6&+)!&2-!)&56-!' &)2.G@!e'2=).),')!,7&256')!*'6&+)1!\'&:!/)3!

RG7'0-@!H-/--(.+-]!K=606.GG'+@!!

H56G&3-1!?.--6&.2!|!%7=+256.I1![=09(.)(!B#W""E]!F)I0/2&=)!/)3!Z'&06.:'! O!*0'&56:'3'/-')3'!=3'+!

/)-'+256&'30&56'! \'&-:'(+&99'!&)!3'+!H=)3'+ O!/)3!c'&0A<3.(=(&Ib!F)]! l'&-256+&9-!9T+!c'&0A<3.O

(=(&I!j#!B#jC t #DWE@!

H56+.-,1!?&56.'0p!?'M'+O%+.7'1!K<-'p!e/GA91!c=+2-!B#W"#E]!\'+)')! .02!:&03')3'!U +9.6+/)(@!Q&()'-O

-')!&)!3'+!;+.Y&29=+256/)(@!F))2:+/5I]!H-/3&') OQ'+0@!!

H56+'&:'+1!U0I'!B#WWfE]!X&56-! :'256/0:.+b!*/-'!N'&2A&'0'!9T+!3')! [&'3'+'&)2-&'(!&)!2M2-'G.-&256'2!

\'+)')p!V=+256/)(22567'+A/)I-!„a:'+(<)('!&)!8+:'&-„@!?T)56')!r/@.@s]!%LF!B%=I/G')-.-&=)!

mm!%'/-256'2!L/(')3&)2-&-/-E@!

H'0&(G.)1! ?.+-&)! U@! ;@! B#W"hE]! V0=/+&26!O!7&'! ?')256')! ./9:0T6')@! % &'! A=2&-&4'! ;2M56=0=(&'! 3'2!

('0&)(')3')!\':')2@!?T)56')]!KS2'0@ !

H'00'1! *'+- !B"CCWE]!UYA'+&G')-!P2-6'-&256'!N&03/)(]! .I-/'00'!N'&2A&'0'! 9T+!c.)3'0)! /)3!Q'+2-'6')@!

e'&):'5I]!e=7=60-@ !

H'2&)I1!['+)'+!B#WW#E]!Q'+G&--0/)(')!3'2!H'0:2-@!U&)'!A<3.(=(&256'!U&)9T6+/)(!&)!3&'!A2M56=.).0MO

-&256'! U)-7&5I0/)(2-6'=+&'! %@! [@! [&))&5=--2! p! r%.+G2-<3-'+! Q=+0'2/)(')s@! ?T)2-'+1! c.GO

:/+(]!BN&03/)(!/)3!Z'56)&I1!#E@!



\&-'+.-/+4'+,'&56)&2! "DW

HA'5I1! i--=! B"CDhE]! Q'+6.0-')22-S+/)(')1! ;2M56=A.-6=0= (&'! /)3! U+,&'6/)(@! *+/)30.(')! ,/! '&)'+!

Q'+6.0-')2('2-S+-')A<3.(= (&I@!N'+0&)]!?.+6=03@!

HA'5I1!i--=!B"CCnE]!g6.=2!/)3!8/-=)=G&'!&)!3'+!U+,&'6/ )(@!U+,&'6/)(22567&'+&(I'&-')!/)-'+!G=+.O

0&256'G!82A'I-@!?T)56')]!e'&)6.+3-@!

HA'5I1!i--=!B#WWDE]!HM2-'G!c'&0A<3.(=(&I@!U&)'!SI=0=(&256!+'90'Y&4'!*+/)30'(/)(@!?T)56')!r/@.@s]!

e'&)6.+ 3-@!

HA'5I1! i--=!B#W""E]!H56/0&256'!F)I0/2&=)! ./2!6'&0A<3.(=(&256'+!H&56-@!e6'-=+&I! /)3!e'.0&-<-@!?T)O

56')!r/@.@s]!e'&)6.+3-@!

HA&'7.I1!?.+-&)!B#W"WE]!%&'!X=-!&2-!+&'2')(+=J@!;2M56&256! ./99<00&('!K&)3'+!2-'00')!3&'!2567&'+&(2-'!

c'+./29=+3'+/)(!9T+!('G'&)2.G'2 !\'+)')!3.+@!F)]! %&'!l'&-!#W"W1!Wh@""@#W"W!BhfE@!

HA&-,'+1! ?.)9+'3! B#W"jE]! *'0'(')6'&-! G.56-! \&':'1! K0' &3'+! G.56')! \'/-'! /)3! 3'+! Z'/9'0! G.56-!

I+.)I@!KS0)]!;2M56&.-+&'!Q'+0.(@!!

H-'&)1!e=0.)3!B#W"hE]!Q'+6.0-')22-S+/)(! /)3!Q'+6.0-')2 ./99<00&(I'&-!BVS+3'+2567'+A/)I-! 'G=-&=).0'!

/)3!2=,&.0'!U)-7&5I0/)(E@!F)]!c'&G0&561!R0+&56p!['G:'+1!V+.),!N@p!H-'&)1!e=0.)3]!c.)30'Y&I=)!

\'+)2567&'+&(I'&-')!/)3!Q'+6.0-')22-S+/)(')!BD# t DfE@!H-/--(.+-]!K=606.GG'+@!!

H-'&)6./2')1!c.)2 Og6+&2-=A6p!856'+G.))1!X&5=0'!B#WWjE]!H56/0'! /)3!A2M56&256'!H-S+/)(')@!H-/--O

(.+-]!K=606.GG'+@!

H-'+)1! %.)&'0! X@! B#W"WE]! %'+! *'(')7.+-2G=G')-@! Q'+<)3'+/)(2A+=,'22'! &)! ;2M56=.).0M2'1! ;2MO

56=-6'+.A&'!/)3!800-.(@!V+.)I9/+-!.G!?.&)]!N+.)3'2!|!8 A2'0@!

H-S+G'+1!X=+:'+-!B#W"hE]!X'-,7'+I:&03/)(!/)3!K==A'+.- &=)@!F)]!L.)-,')1![=09(.)(p!c'+,1!N&+(&-p!V'/O

2'+1!*'=+(]!UG=-&=)!/)3!;'+2S)0&56I'&-@!B^Dt̂ ^DjE@!H-/--(.+-]!K=606.GG'+@!!

H-S+G'+1! X=+:'+-! B#W"jE]! ;+=:0'G'! 3'+! F)3&4&3/.0&2&'+/)(1! ;.-6=0=(&2&'+/)(! /)3! N&=0=(&2&'+/)(! 4=)!

/)'+7T)256-')1! 2-S+')3')! /)3! 6'+./29=+3'+)3')! c.)3 0/)(27'&2')@! F)] ! l&GG'+G.))1! %.O

4&3p!?'M'+1!?.--6&.2p!c=M'+1!L.)!Bc(@E]!8/2(+'),/)(!/)3!Z' &06.:'@!Bhft j"E@!N.3!c'&0:+/))]!

K0&)I6.+3-@!!

H-S+G'+1! X=+:'+-! B#W"hE]! %/! 2-S+2-•! c'+./29=+3'+)3'!c.)30/)(27'&2')! /)3! &6+'! F)-'+A+'-.-&=)! .02!

>Q'+6.0-')22-S+/)(>@!N'+0&)]!V+.)I!|!Z&GG'@! !

Z6=0'1!['+)'+!B#W"WE]!*'256&56-'1!I=),'A-&=)'00'!K=)-/+!/)3 !Q.0&3&-<-!'&)'+!'+,&'6/)(27&22')256.9-O

0&56')!U-6)=(+.A6&'@!F)]!c'&),'01!V+&'3'+&I'p!g0==21! ;'-'+p!KS)('-'+1!H-'9.)p! Z6=0'1! ['+)'+!

Bc(@E]! „8/9! /)2&56'+'G!Z'++.&)„@!U-6)=(+.A6&256'!V=+256/)(!&G!K=)-'Y-!3'2!N&03/)(2 O!/)3!

H=,&.07'2')2@!B"nt ^DE@![&'2:.3')]!QH!Q'+0@!9T+!H=,&.07&22')256.9-')@!!



\&-'+.-/+4'+,'&56)&2! "D"

4.)!3'+!c.+-1! i))=p!X&d')6/&21!U00'+-!e@!H@p!H-''0'1!K.-6M!B#WWDE]!%.2!4'+9=0(-'!H'0:2-@!H-+/I-/+'00'!

%&22=,&.-&=)!/)3!3&'!N'6.)30/)(!56+=)&256'+!Z+./G.-&2&'+/)(@!;.3'+:=+)]!L/)9'+G.))@ !

Q.2')1! ;'-+.p! H56G&-,1! ?&56.'0p! e'&22'+1! Q=0I'+]! ?=3/0]! V.G&0&'):'+.-/)(@! F)]! K)=00G.))1! ?.+-&)p!

c':':+.)31!L=6.))'2p!e'&22'+1!Q=0I'+]!N'+.-/)(!/)3!Z6 '+.A&'!:'&!256/04'+G'&3')3'G!Q'+O

6.0-')!BDnt "hDE@!H-/--(.+-]!K=606.GG'+@!

Q'+)==&d! ?=)&I.! 8@!B"CChE]! %.2! 2=)3'+A<3.(=(&256'! VS+3'+,')-+/G! O!'&)'! )'/'! ?S(0&56I'&-! 3'+!

&)2-&-/-&=).0&2&'+-')!c&09'!9T+!H56T0'+!G&-!Q'+6.0-')2./99<00&(I'&-')b!F)]!*='-,'1!c'+:'+-!Bc(@E]!

;<3.(=(&I!:'&!Q'+6.0-')22-S+/)(')@!Bh" t fnE@!N.3!c'&0:+/))]!K0&)I6.+3-@!

Q'+)==&d1!?=)&I.!8@!B#WWnE]!U&)9T6+/)(!&)!3&'!c'&0O!/)3!H=)3'+A<3.(=(&I@!Z6'=+'-&256'! /)3!A+.I-&O

256'!*+/)30.(')!3'+!8+:'&-!G&-!:''&)-+<56-&(-')!?')256') @![&':'026'&G]!€/'00'!|!?'M'+@! !

Q'+)==&d1! ?=)&I.! 8@p! [&--+=5I! ?.)9+'3! B#W"hE]! H/:d'I-=+&')-&'+/)(! /)3! K==A'+.-&4'! N'+.-/)(@! F)]!

;=AA1!K'+2-&)p!?'-6)'+1!8)3+'.2]!H56T0'+&))')! /)3!H56T0' +!G&-!6'+./29=+3'+)3'G!Q'+6.0O

-')@!B"ft #DE@!H/--(.+-]!K=606.GG'+@!

Q'--'+1!?.+-&)!B#W"^E]!X&56-!G&-!K.)=)')!./9!HA.-,')•! V=+256/)(!&)!3'+!;2M56=G=-=+&I!G/22!4&'09<0O

-&(!2'&)@!F)]!?=-=+&I!̂ j!B"E]!"Dt #n@!

Q=0G'+1!L.)!B#W""E]!U)-7&5I0/)(!/)3!U4.0/.-&=)!'&)'2!I 0&)&256')!N'6.)30/)(2.)2.-,'2!9T+!-+./G.-&O

2&'+-'!L/)(')@!R)-'+! :'2=)3'+'+!N'+T5I2&56-&(/)(! IS+A'+ O!/)3! :'7'(/)(2=+&')-&'+-'+!F)-'+O

4')-&=)')@!%=+-G/)3]!R)&4'+2&-<-2:&:0&=-6'I!Z'56)&256'!R)&4'+2&-<-!%=+-G/)3@!%&22'+-.-&=)@!

[.)I'1! R0+&56! B#WWhE]! U)-7&5I0/)(! /)3! U+A+=:/)(! '&)' 2! K=),'A-2! 9T+! 3')! g6'G&'/)-'++&56-! .)!

H56/0')! 9T+! K+.)I'! &)! 3'+! K&)3'+ O!/)3! L/(')3A2M56&.-+&'@! V.56:'+'&56! g6'G&'! R)&4'+2&-<-!

U22') O%/&2:/+(@!U22')@!%&22'+-.-&=)@!

['&3'G.))1! *'+3p! N')/21! R0+&56! B#W"jE]! %'+! R)G/-! 7<5 62-@! F)]! )32O!l'&-256+&9-! 3'+! *U[@! )32O

l'&-256+&9-]!D@!#W"j@!B"WE@!

[&'2'G.))1!L/--.!B#WWDE]!%&'!H&56-:.+I'&-!3'2!\'+)') 2@!UGA&+&256'!8))<6'+/)(!.)!'&)')!A<3.(=(&O

256')! \'+):'(+&99@!F)]!g0==21! ;'-'+p!Z6=0'1! ['+)'+!Bc(E]!U-6)=(+.9&256'! l/(<)('@!;+= 9'22&O

=)2 O!/)3! .3+'22.-F))'):',=(')'! V=+256/)(! &G! K=)-'Y-! 4=)! ;<3.(=(&I@! B"n" t "DhE@! [&'2O

:.3')]!HA+&)('+@!!

[&00G.))1!?.+5!B#W"WE]!.561*+"56$'A/3+$61,-"6+*>$@!F)]!86+:'5I1!N'+)3p![&00G.))1!?.+5!Bc(]!;0(8K

- :-+%'7$+'Q$/68*&$,""&C/1,-$,S!Bjnt nfE@!H-/--(.+-]!K=606.GG'+@!!

[&00G.))1!?.+5!B#W"#E]!Y$K;"<56:*:-+"+$/1,-'1,(';/:>$""+:,8*+"+$/1,-'($/'.:,($/# 0(8-:-+%S'G/+&+%'

1,(';$/"#$%&+I$,'$+,$/';0(8-:-+%'>?/'r"569+$/+-$r'G+,($/S !!?T)56')]!e'&)6.+3-@ !



\&-'+.-/+4'+,'&56)&2! "D#

[&00G.))1! ?.+5! B#W"fE]! l/+! ('256&56-0&56')! U)-7&5I0/)(! 3'+! 256/0&256')! U+,&'6/)(26&09'@! F)]! F)]!

H-'&)1!e=0.)3p!?T00'+1!Z6=G.2!Bc(@E]!J,%*1"+:,'+2'EC/($/"569$/#1,%&'$2:&+:,8*$'1,('":3+8*$'

A,&9+5%*1,-!Bhht nfE@!H-/--(.+-]!K=606.GG'+@!!

[&)I'01!e.&)'+!B#W"jE]! ;0(8-:-+"56$';"<56 +8&/+$'>?/'A*&$/,@'M$6/$/'1,('A/3+$6$/S'A+,>?6/1,-'+,',$1K

/:&+"56$'1,('#"<56:&+"56$'.561* K'1,('A/3+$61,-"9+/%*+56%$+&$,S!N.0-G.))27'&0'+]!H56)'&3'+@!!

[&))&5=--1!%=).03![==32!B"Cn^E]!Q:2'.#+$*'($/'G/$8&+I+&0&@!H-/--(.+-]!K0'--@!

[&)-,'+1! L'.))&)'! Bc(@E! B#W"jE ]! U$/81">:/($/1,-$,' +,' ($/' u18*+&8&+I$,' .:3+8*>:/"561, -S' E:/K

"561,-""&/8&$-+$,'I:,'.&1(+$/$,($,'>?/'.&1(+$/$,($S !N'+0&)1!c'&3'0:'+(]!HA+&)('+!HA'I-+/G@!!

[&--+=5I1!?.)9+'3p!Q'+)==&d1!?=)&I.!8@!B#WWDE]!Q$/68*&$,"-$"&C/&wp';$/"#$%&+I$,@'Y+8-,:"$,@'MC"1,K

-$,'+2'#0(8-:-+"56$,'!**&8-S !;.3'+:=+)]!H56S)&)(6@ !

l.AI'1!N.+:.+.!B"CCfE]! l"&6$&+"56$'A/3+$61,-' 2+&' *$/,7$$+,&/056&+-&$,'W1-$,(*+56$,'K'G:,3$#&$,&K

9+5%*1,-' 1,(' ;/8k+"$/>86/1,-$,S ! R)4'+S99')-0&56-'! 256+&9-0&56'! c./2.+:'&-! &G! e.6G')! 3'+!

'+2-')!H-..-2A+T9/)(!9T+!3.2!\'6+.G-!9T+!H=)3'+A<3.(=(&I@ !

l'&(1!L'99+M!K@!Bc(@E!B"CDjE]!?'&)'!H-&GG'! :'(0'&-'-!H&'!T:'+.00!6&)@!U&)! \'6+2'G&).+!G&-!?&0-=)!c@!

U+&5I2=)@!K0'--Og=-. !

l&GG'+G.))1! %.4&3! B#W"jE]!O/8128#0(8-:-+%' +,' ($/' .561*$S' ;0(8-:-+"56$' 4$3+$61, -$,' 2+&'

"569$/'7$*8"&$&$,'G+,($/,'1,('W1-$,(*+56$,S !*&'J')]! ;2M56=2=,&.0 OQ'+0.(!B;2M56=.).0M-&O

256'!;<3.(=(&I1!N.)3!hfE@ !

l&GG'+G.))1! %.4&3p! ?'M'+1! ?.--6&.2p! c=M'+1! L.)! Bc(@E! B#W"jE]!!1"-/$,31,-' 1,(' O$+*687$S ! N.3!

c'&0:+/))]!K0&)I6.+3-@!!

l&GA'01!8)3+‡!V+.)Ip!cT-6'+1!*'+.03!B#W"jE]!M8""&'1,"$/$'G+,($/'"#+$*$,w'Y$/'.56*?""$*'312'A/>:*-S !

*S--&)(')]!Q.)3')6='5I!|!e/A+'56-@ !

!




